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ThlS Mortgage“ made this...." 6 ................. day of.. December ... .. , in the year one thousand, nine hundred
and. SEVENty-seven ., between MoTningside Assoclates, Inc,, a body corporate of the

State of Maryland; Middletown Valley Homes,Inc,, a body corporate of the State of MD,:

Zoltan Kuthy
Of o e ae . e aaa—ra e e e aaanaan, s et raans in the State of Maryland, Mortgagor, and the

KEY FEDERAL SAVINGS AND LOAN ASSOCIATION, a body corporate, duly incorporated and existing under the laws of

the United States of America, Mortgagee:
WHEREAS, said Mortgagor, being a member of sald body corporate, has received therefrom an advance of ........cccevveveenenen.

One Hundred Ten Thousand One Hundred and no/100 -------($110,100,00)-======~==_ Dollars,

............................................................................................................................................................................................

receipt of which is hereby acknowledged by the Mortgagor, being—pari—of-the—purchase—money for the property hereinafter

- *hd K ], |
described; 1s hereby pledged as security for said advance, P]EE %%;%’3 E gg% ****K%Z%%

AND WHEREAS, said Mortgagor has agreed to repay the said sum so advanced in instazliments, with interest at the rate

payable commencing on the first day ofJanuaryl, 19...2..8...., and thereafter at the rate of ... Q. %
By the payment of interest only on the first day of each month

per annum in the manner following: on the total monies advanced; then by the payment of the whole
By—the—payment—of—.. .............. principal.sum.one.year. . from. the.date hereofe ... -Delare,-

iiiiiiiiiiii

after-until-the-whole—of-said-prineipal-sum-and-imterest-shall-be--pai¢ reh-intorest-shat-bo~econrputod-by~the-calendar—month,
and-the-suid—inetaliment~payments—may—-be—applied—by--the Pipapree— sHowinp-—ordenrs et ire—tf ant~-of—intorent
The due execution of this mortgage having been a condition precedent to the granting of said advance;

NOW, THEREFORE, THIS MORTGAGE WITNESSETH, that in consideration of the premises, and of the sum of one
dollar, the said Mortgagor does grant, convey and assign unto the said Mortgagee, its successors and assigns, all the lot(s) of

ground situate and lying in........cc.oc........ Frederick. County. ... .. ... in said State, and described as follows:

BEING KNOWN AND DESIGNATED as Lots Nos, 13 and 16, as shown on a Plat entitled Picnic
Woods Istates, Sectioun IV, Sheet 1 of 3, which plst is recorded among the Land Records
of Frederick County in Plat Book 11 folio 125,

BEING the same property which by deed of even date herewith and recorded or intended to
be recorded among the Land Records of Frederick County immediately prior hereto was
granted and conveved by Fredstate Associates, unto Morningside Associates, Inc,

THE AFORLSAID Middletown Valley Homes, Inc., a body corporate of the State of Maryland,

and 7oltan Kuthy join in the execution hereof to assure and guarantee to the Mortgagee

the prompt and faithful performance of the covenants, terms and conditions contained
herein, including but not limited to the obligation to repay the indebtedness contained
herein, <aid 1iability of the within Co-Mortgagors/guarantors to be primary and not
secondary, to be joint and several, Said Mortgagece may proceed against said Co-Mortgagors/
guarantors without first proceeding against Mortgagor. Sia d guarantee to binding on

the heirs, assigns, and personal representatives of the CoSMortgagors/guarantors.
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